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NOTICE

NOTICE is hereby given that the 11th Annual General Meeting of the Members of ABACUS INDIA AGENCIES PRIVATE
LIMITED will be held on Wednesday, 30th September, 2022 at 11:00 A.M. at the Registered Office of the Company
at B-102, Vibhuti Khand, Gomti Nagar, Lucknow — 226010, Uttar Pradesh, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year ended
31st March, 2022, together with the Reports of the Board of Directors and the Auditors thereon.

SPECIAL BUSINESS:

There is no special business to be transacted at this Annual General Meeting.
For and on behalf of the Board of Directors

ABACUS INDIA AGENCIES PRIVATE LIMITED

Sd/-
Sunit Kumar Mishra

Director For ABACUS INDIA AGENCIES P
DIN: 05124540

Place: Lucknow - Ko

_f 1. |

Date: 03rd September, 2022

NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead
of himself/herself and the proxy need not be a Member of the Company. The instrument appointing the proxy, in
order to be effective, must be deposited at the Registered Office of the Company not less than 48 hours before the
commencement of the meeting.

2. Corporate Members intending to send their authorised representative(s) to attend the meeting are requested
to send a certified copy of the Board Resolution authorising their representative(s) to attend and vote on their
behalf at the meeting.

3. Members/Proxies are requested to bring their copy of the Annual Report and the enclosed attendance slip duly
filled in, for attending the meeting.

4. The Register of Members and Share Transfer Books of the Company shall remain closed as may be intimated by
the Company prior to the meeting.

5. The Route Map to the venue of the Annual General Meeting is annexed to this Notice.
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Form No. MGT-11
PROXY FORM

[Pursuant to section 105(G) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules,
2014)

CIN: U74120UP2011PTC047839
Name of the Company: ABACUS INDIA AGENCIES PRIVATE LIMITED

Registered Office: B-102, Vibhuti Khand, Gomti Nagar, Lucknow — 226010, Uttar Pradesh

Name of the Member(s):

Registered Address:

E-mail Id:

Folio No./Client Id: DP ID:

I/We, being the member(s) of shares of the above named Company, hereby appoint:
1. Name: Address: E-mail Id:

Signature: , or failing him

2. Name: Address: E-mail Id:
Signature: , or failing him

3. Name: Address: E-mail Id:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 11th Annual General Meeting
of the Company, to be held on Wednesday, 30th September, 2022 at 11:00 A.M. at the Registered Office of the
Company at B-102, Vibhuti Khand, Gomti Nagar, Lucknow = 226010, Uttar Pradesh and at any adjournment thereof
in respect of such resolutions as are indicated below:

Resolution ‘ For/
No. Resolution Against
1 Adoption of Audited Financial Statements for the year ended 31st March, 2022,
together with the Reports of the Board of Directors and Auditors thereon.
Signed this day of 2022.
Signature of Member: Affix Revenue Stamp

Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not
less than 48 hours before the commencement of the Meeting.
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ATTENDANCE SLIP
11th Annual General Meeting
\Wednesday, 30th September, 2022 at 11:00 A.M.

Registered Folio No./DP 1D & Client 1D:

Name of the Member:

Name of the Proxy (if applicable):

No. of Shares held:

I hereby record my presence at the Annual General Meeting of the Company held at the Registered Office of the
Company at B-102, Vibhuti Khand, Gomti Nagar, Lucknow — 226010, Uttar Pradesh on 30th September, 2022.

Signature of Member/Proxy attending the Meeting

Note: Members/Proxies are requested to bring this Attendance Slip with them, duly filled in, and hand it over at the entrance of the
meeting hall.
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ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING

Venue: Registered Office, B-102, Vibhuti Khand, Gomti Nagar, Lucknow — 226010, Uttar Pradesh

@ M

For and on behalf of the Board of Directors
Aﬁ_ACUS INDIA AGENCIES PRIVATE LIMITED
FG:ABACUS INDIA AGENCIES PVT.|

“Sunit Kumar Mishra
Director
DIN: 05124540

Place: Lucknow

Date: 03rd September, 2022
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ABACUS INDIA AGENCIES PRIVATE LIMITED

CIN: U74120UP2011PTC047839
Regd. Office: B-102, Vibhuti Khand, Gomti Nagar, Lucknow — 226010, Uttar Pradesh

BOARD'S REPORT

To,
The Members,

ABACUS INDIA AGENCIES PRIVATE LIMITED

Your Directors have great pleasure in presenting the 11th Annual Report together with the Audited Financial
Statements of the Company for the financial year ended 31st March, 2022.

1. FINANCIAL RESULTS:

The Financial Results of the Company for the financial year 2021-22 are summarised as under:

(Rs. in Lakhs)

‘ Prapiiiiies Year ended 31st March, 2022 | Year ended 31st March, 2021
‘ (Rs.) (Rs.)

Revenue from Operations 13,137.88 9,064.87
i Other Income 208.64 41.68
} E;Egzr:fore Depreciation, Finance Costs and Tax 719.78 588.38
! Less: Depreciation / Amortisation Expense 255.07 204.51
Profit before Finance Costs and Tax Expense 464.71 383.87
| Less: Finance Costs 346.42 331.13
I Profit before Tax Expense 118.30 52.74
Less: Tax Expense (Current & Deferred) 5.84 9.14
Profit for the year (1) 112.46 43.60
E;tance gf Profit for earlier years (2) 266.34 222.94
| Total (1+2) 378.80 266.54
| Less: Transfer to Reserves . =
. Balance carried forward 378.80 266.34

2. RESERVES:

Your Directors do not propose to transfer any specific amount to the General Reserve for the financial year ended
31st March, 2022. The entire profit for the year has been retained in the Statement of Profit and Loss.

3. DIVIDEND:

With a view to conserve resources for the growth of the business, your Directors do not recommend any dividend
for the financial year under review.

4. STATE OF AFFAIRS (Rs. in Lakhs):
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The total income of the Company increased from Rs.9,106.55 Lakhs in the previous year to Rs.13,346.52 Lakhs
during the year under review, on account of higher volume of trading operations.

The Company earned a profit of Rs.112.46 Lakhs during the current year as against a profit of Rs.43.60 Lakhs in the
previous year. The overall financial position of the Company continues to remain healthy.

5. EXTRACT OF ANNUAL RETURN:

Pursuant to Section 92(3) of the Companies Act, 2013 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014, the Annual Return of the Company in Form MGT-7 for the financial year ended 31st
March, 2022 shall be made available on the Company's website/at its Registered Office, as applicable, and the
same is not annexed separately to this Report.

6. CHANGE IN NATURE OF BUSINESS:

The Company is engaged in the business of Trading and Distribution of Readymade Garments. During the year
under review, there was no change in the nature of business of the Company.

7. DIRECTORS:

During the year under review, there was no change in the composition of the Board of Directors of the Company.
The Board comprises of Mr. Sunit Kumar Mishra (DIN: 05124540) and Mrs. Kalpana Mishra (DIN: 05124534),
Directors.

In terms of the applicable Articles of Association and the provisions of the Companies Act, 2013, Mrs. Kalpana
Mishra retires by rotation at the ensuing Annual General Meeting and, being eligible, offers herself for re-
appointment.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to
appoint any Whole-time Key Managerial Personnel.

8. NUMBER OF BOARD MEETINGS:

During the year under review, the Board of Directors met 10(ten) times, the details of which are as follows:.20
April,2021,30 April,2021, 05 September 2021,13 September 2021, 13 October 2021, 30 October 2021,8 November
2021 ,31 December 2021,4 January ,2022,10 February 2022,14 March 2022,28 March 2022,.

The intervening gap between the meetings did not exceed the maximum interval prescribed under the Companies
Act, 2013.

% Sr. No. Name of the Director No. of Board Meetings attended
1 Mr. Sunit Kumar Mishra 12 of 12
2 Mrs. Kalpana Mishra 12 of 12

9. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for that period;

“For ABACUS INDIA AGENCIES P\, LTD.
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(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

10. SUBSIDIARY COMPANIES, JOINT VENTURE OR ASSOCIATE COMPANIES:

During the year under review, the Company did not have any Subsidiary, Joint Venture or Associate Company.

11. DEPOSITS:

The Company has not accepted any deposits from the public within the meaning of Section 73 of the Companies
Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014. The unsecured loans accepted from the
Directors during the year are exempt from the definition of ‘deposits’ as the Directors have furnished the requisite
declaration that the amounts were not given out of funds acquired by them by borrowing or accepting loans or
deposits from others.

12. STATUTORY AUDITORS:

M/s. Rajiv Priyanka & Associates, Chartered Accountants (FRN: 006513C), 2/22 Vivek Khand - 2, Gomtinagar,
Lucknow — 226010, are the Statutory Auditors of the Company and continue to hold office in accordance with the
provisions of Section 139 of the Companies Act, 2013 and the Rules made thereunder. The Auditors have confirmed
that they are not disqualified from continuing as Auditors of the Company.

13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not granted any loans, given any guarantees or made any investments exceeding the limits
specified under Section 186 of the Companies Act, 2013. Details of Investments held by the Company are given in
the Notes to the Financial Statements.

14, PARTICULARS OF EMPLOYEES:

None of the employees of the Company has received remuneration exceeding the limit prescribed under Rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, during the year under
review.

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All contracts/arrangements/transactions entered into by the Company during the financial year with related parties
were in the ordinary course of business and on an arm's length basis. Particulars of contracts or arrangements with
related parties referred to in Section 188(1) of the Act, in the prescribed Form AOC-2, are annexed to this Report
as “Annexure - 1”.

16. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

There have been no material changes and commitments affecting the financial position of the Company which have
occurred between the end of the financial year of the Company i.e. 31st March, 2022 and the date of this report.

17. CORPORATE SOCIAL RESPONSIBILITY:

The provisions of Section 135(1) of the Companies Act, 2013 relating to constitution of a Corporate Social
Responsibility Committee are not applicable to the Company, as the Company does not meet the net worth,

s e
For ABACUS INDIA AGENCIES PVT. LID. |
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turnover or net profit thresholds prescribed thereunder. Accordingly, the Company is not required to formulate a
policy on Corporate Social Responsibility.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The Company is taking adequate steps to conserve energy at all levels of its operations. There was no technology
absorption during the year under review. During the year, there were no foreign exchange earnings and the foreign
exchange outgo was Nil.

19. SHARES:

The Paid-up Share Capital of the Company as on 31st March, 2022 stands at Rs.2,99,42,730/- divided into 29,94,273
Equity Shares of Rs.10/- each, fully paid-up. During the year under review, the Company allotted 9,84,352 Equity
Shares of Rs.10/- each on a private placement basis (at a premium), pursuant to which the paid-up share capital
increased from Rs.2,00,99,210/- to Rs.2,99,42,730/-, and the Securities Premium account increased by
Rs.4,86,56,520/-.

a. Buy Back of Securities: The Company has not bought back any of its securities during the year under review.
b. Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under review.
¢. Bonus Shares: No Bonus Shares were issued during the year under review.

d. Employees Stock Option Plan: The Company has not provided any Stock Option Scheme to its employees.

20. RISK MANAGEMENT POLICY:

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key business
objectives which may threaten the existence of the Company. Major risks identified by the various functions are
documented and appropriate mitigating controls are put in place on a periodic basis.

21. DECLARATION BY INDEPENDENT DIRECTORS:

The provisions of Section 149(4) of the Companies Act, 2013 pertaining to the appointment of Independent
Directors are not applicable to the Company.

22. DETAILS OF SIGNIFICANT / MATERIAL ORDERS PASSED BY THE REGULATORS/COURTS/TRIBUNALS:

During the year under review, the Company has not received any significant/material orders passed by any
Regulator/Court/Tribunal impacting the going concern status of the Company and its operations in future.
23. COST RECORDS:

The maintenance of cost records under Section 148(1) of the Companies Act, 2013 has not been specified by the
Central Government for the business activities carried out by the Company. Accordingly, such accounts and records
are not required to be maintained.

24. COMPLIANCE OF SECRETARIAL STANDARDS:

The Company has duly followed the applicable Secretarial Standards relating to Meetings of the Board of Directors
(S5-1) and General Meetings (SS-2) issued by the Institute of Company Secretaries of India (ICSI).

25. VIGIL MECHANISM / WHISTLE BLOWER POLICY:

The provisions of Section 177 of the Act read with Rule 7 of the Companies (Meetings of Board and its Powers)
Rules, 2014 relating to mandatory constitution of Vigil Mechanism are not applicable to the Company.
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26. ANNUAL EVALUATION OF PERFORMANCE OF THE BOARD:

Being a private limited company, the Company was not required to carry out a formal annual evaluation of the
performance of the Board, its Committees and individual Directors pursuant to Section 134(3)(p) of the Companies
Act, 2013 read with Rule 8(4) of the Companies (Accounts) Rules, 2014.

27. REGISTRAR AND SHARE TRANSFER AGENT:

As the shares of the Company are not listed and are not held in dematerialised form, the Company has not
appointed any Registrar and Share Transfer Agent during the year under review.

28. SECRETARIAL AUDITORS:

The Company is not required to appoint a Secretarial Auditor pursuant to the provisions of Section 204 of the
Companies Act, 2013, as it does not meet the prescribed threshold of paid-up share capital/turnover.

29. EXPLANATION/COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS BY THE
AUDITORS:

There are no qualifications, reservations, adverse remarks or disclaimers made by the Statutory Auditors in their
Report on the Financial Statements of the Company for the year under review.

30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company is committed to providing a safe and conducive work environment to all its employees. The Company
has in place a Policy in line with the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and has constituted an Internal Committee thereunder. During the year under
review, no complaint pertaining to sexual harassment at the workplace was received by the Company.

31. COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961:

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including applicable
amendments and rules framed thereunder, and is committed to ensuring a safe and supportive workplace for its
women employees.

32. PARTICULARS OF EMPLOYEES / WORKFORCE COMPOSITION:

The Company employs staff across its various branch locations in the ordinary course of its trading business.
Gender-wise composition and other particulars of the workforce are maintained in the HR records of the Company
at its respective locations.

33. INTERNAL AUDIT:

Having regard to the size and scale of operations of the Company, Internal Audit is presently not applicable to the
Company.

34. INTERNAL FINANCIAL CONTROLS:

The Company has an adequate system of Internal Financial Controls commensurate with its size and scale of
operations, ensuring the orderly and efficient conduct of its business, safeguarding of its assets, prevention and
detection of frauds and errors, and the accuracy and completeness of accounting records. Based on the assessment
carried out by the Management and the evaluation of the results thereof, the Board is of the opinion that the
Company's Internal Financial Controls were adequate and operating effectively during the year under review.

35. REPORTING OF FRAUDS:
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During the year under review, there have been no frauds reported by the Statutory Auditors of the Company under
sub-section (12) of Section 143 of the Act.

36. APPLICATIONS/PROCEEDINGS UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the year under review and up to the date of this Report, the Company has neither made any application nor
is any proceeding pending against the Company under the Insolvency and Bankruptcy Code, 2016.

37. VALUATION DIFFERENCE ON ONE-TIME SETTLEMENT OF LOANS:

During the year under review, the Company has not undertaken any one-time settlement of loans taken from Banks
or Financial Institutions; hence, this disclosure is not applicable.

38. ACKNOWLEDGEMENT:

The Board of Directors places on record its sincere appreciation for the dedicated efforts of all employees of the
Company. The Directors also thank the Bankers, Customers, Vendors, Auditors and other business associates for
their continued support and co-operation, and express their gratitude to the Members for the confidence reposed
by them in the Company.

For and on behalf of the Board of Directors

~-ABACUS INDIA AGENCIES PRIVATE LIMITED

| For ABACUS INDIA AGENc 0.~ For ABcy;
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RECTOR. - '
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Sunit Kumar Mishra DJRECTOR
Kalpana Mishra
Director

Director
DIN: 05124540

DIN: 05124534

Place: Lucknow
Date: 03rd September, 2022
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Annexure - |

FORM NO. AOC-2
[Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties
referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain arm's length transactions
under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's Length basis:

There were no contracts/arrangements/transactions entered into by the Company during the year under review
with related parties which were not on an arm's length basis. — NIL

(a) | Name(s) of the related party and nature of relationship - NIL=-
(b) | Nature of contracts/arrangements/transactions - NIL-
(c) | Duration of the contracts/arrangements/transactions —NIL-

Salient terms of the contracts or arrangements or transactions including the

(d) value, if any sl
(e) | Justification for entering into such contracts or arrangements or transactions - NIL-
(f) | Date of approval by the Board = NIL-
(g] | Amount paid as advances, if any - NIL-
{h} Date on which the special resolution was passed in General Meeting as required —NIL—

under first proviso to Section 188

2. Details of material contracts or arrangements or transactions at Arm's Length basis:

The following transactions with related parties, though in the ordinary course of business and on an arm's length
basis, are disclosed below for the sake of transparency and completeness. As these transactions are at arm's length
and in the ordinary course of business, the proviso to Section 188(1) is not attracted and no separate approval of
Members is required.

Name of Related
Nature of E Amount Date of Board
Party / . Salient Terms
i . Contract/Transaction (Rs.) Approval
Relationship

Remuneration paid for services
Director's Remuneration | rendered as Director, as 42,00,000 | 03/09/2022
approved by the Board

Mr. Sunit Kumar
Mishra, Director

Remuneration paid for services
Director's Remuneration | rendered as Director, as 30,00,000 | 03/09/2022
approved by the Board

Mrs. Kalpana
Mishra, Director

Interest-free/unsecured loan,
repayable on demand; balance 2,91,95,466 | 03/09/2022
outstanding as at 31.03.2022

Mr. Sunit Kumar Unsecured Loan accepted
Mishra, Director from Director

DIRECTOR
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| Mrs. Kalpana Unsecured Loan accepted
} Mishra, Director from Director
\

Interest-free/unsecured loan,
repayable on demand; balance
outstanding as at 31.03.2022

2,89,88,020

03/09/2022

For and on behalf of the Board of Directors
ABACUS INDIA AGENCIES PRIVATE LIMITED

For ABACUS INDIA AGENCI

Sunit Kumar Mishra
Director
DIN: 05124540

Place: Lucknow
Date: 03rd September, 2022




RAJIV PRIYANKA & ASSOCIATES

CHARTERED ACCOUNTANTS
2/22 Vivek Khand - 2, Gomtinagar, Lucknow - 226010 Phone: 2391049

INDEPENDENT AUDITORS' REPORT

To the Members of
ABACUS INDIA AGENCIES PRIVATE LIMITED
Lucknow

REPUIL Uil e rlliﬂllud‘l SLOLTIHIICIIL

We hawve audited the accompanying consolidated financial statements of ABACUS INDIA AGENCIES PRIVATE
LIMITED (the company), which comprise the balance sheet as at 31 March 2022, the statement of Profit and
Loss, Cash Flow Statement and Statement of Changes in Equity for the year then ended and notes to the
financial statements including a summary of significant accounting policies and other explanatory information,

Opini
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial staternents give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2022, its profit, cash flow statement and statement of ¢hanges in equity for the
vear ended as on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the FS under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion. '

i i m
The company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act,2013 (“the act”) with respect to the preparation of these consolidated financial statements that give a true
-and fair view of the financial position and financial performance, changes in equity of the company in
accordance with the accounting principles generally accepted in India including the accounting standards
specified under Section 133 of the Act, read with rule of 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and deducting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgment and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for insuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

di R nsibili

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on




the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a gaing concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude“of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the resulls of our work; and (ji) to evaluate the effect’
of any identified misstatements in the standalone financial statements. We communicate with those charged
with governance regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safequards.




1 Asrequired by the Companies(Auditor's Report) Order, 2020 issued by the Centreal Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure a Statement
on the Matters specified in paragraphs 3 and 4 of the Order, to the extent applicable, Annexure A

2 As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were neeessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books;

€) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report referred to in this
report are in agreement with the books of account:

d) On the basis of written representations received from the directors as on 31 March 2022, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022, from being
appointed as a director in terms of section 164(2) of the Act,

€} In our opinion, the Balance Sheet and the Statement of Profit and Loss dealt with by this report are in
compliance with the Accounting Standards referred to in Section 133 of the Companies Act, read with Rule
7 of the companies (Accounts) Rules, 2014;

f) With respect to the adequacy of the internal financial conirols over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B",

g) With respect fo the matier to be included in the Auditor's Report under section 187(18), In our opinion
and according to the information and explanations given to us, the remuneration paid by the Company to
its directors during the current year is in accordance with the provisions of section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16) which are required to
be commented upon by us.

h) With respect to the other matters to be included in the Auditors Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the expianations given to us:

i) The Company does not have any pending litigations which would impact its financial position,

ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iiiy There were no amounts which Were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) No dividend have been declared or paid during the year by the company.
For Rajiv Privanka & Associates

Chartered Accountants
FRN: 006513C

(Rajiv Agarwal)

Date: 03/09/2022 M. No: 073268
Place: Lucknow 222, Vivek Khand - 2, Gomtinagar, Lucknow - 226010
Unigue Document Identification Number
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ABACUS INDIA AGENCIES PRIVATE LIMITED
B 102, Vibhuti Khand, Gomti Nagar, Lucknow-226010

ANNEXURE-A TO AUDITOR'S REPORT

S NO.

AUDITOR’S OPINION ON FOLLOWING REQUIRED

|REMARKS BY AUDITORS

(n

{n

(HI)

(v}

vy

LOANS SECURED OR UNSECURED GRANTED
|whether the company has granted any loans, secured or

EIXED ASSETS

(A)whether the company ls maintaining proper records|
showing full particulars, including quantitative details and
situation of fixed assets

(B) whether these fixed assets have been physically verified
by the management at reasonable intervals; whether any
material discrepancies were noticed on such verificatipn and
if 50, whether the same have been properly dealt with in the)
hewles of 2econints

(C) whether the title deeds of immovable properties are held
in the name of the company, 1f not. provide the details

(D) whether the company has revalued its Property, Plant|

and Equipment (Including Right of Lise sssets) or intangiblef

assets or both during the year

(E) whather any proceedings have been initiated or are
pending against the company for holding any benami
property under ‘the. Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder

INVENTORY

whether physical verification of inventory has been|
conducted at reasonable intervals by the management and
whether any material discrepancies were noticed and if so;
whither they have been properly dealt with in the books of|
acoount;

Whether the company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks
or financial institutions on the basis of security of current|
asgets during any point of time of the yedr. If yes then
wneﬂ\ermquaﬂmyretumsormtsﬁiedbyﬂw
company with such banks or financial institutions are in
agreement with the books of account of the Company

unsecured 1o companies, firms, Limited Liability Partnerships

or any other parties covered, If so:

(A) whether the ferms and conditions of the grant of such
loans are prejudicial to the company's interest:

(B) whether the schedule of repayment of principal and
payment of interest has been stipulated and whether there
mavments o receiots are recular:

(C) if the amount is overdus(more than rupees five lakhs),
state the total amount overdue for more than ninety days,
and whether reasonable steps have been taken by the|
ramnany far rennvery of the nrincinal and intarect:

In respect of loans, investments, guarantees, and security
whether provisions of section 185 and 186 of the Companies|
Act, 2013 have been complied with. If not, provide the
retails therenf.

BUBLIC DEPOSITS

in case, the company has accepted deposits, whether the
directives Issusd by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant|
provisions of the Companies Act, 2013 and the rules framed.
thereunder, where applicable, have been complied with? If]
not, the nature of such contraventions be stated: If an order|
has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal, whether the same has been complied
with or not?

The Company has maintained proper records to show full particulars including quantitative:
details and situation of fixed assets.

mm&mmmmﬁm&mammmimkamasm
to us, no material discrepancies have been noticed.

Title deeds of immovable properties are held in the name of the company

The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year

mmmmmummmmmmmmm&maw
mmmmme(PMbmmm 1988 (45 of 1988) and rules

mmmmmmlmuﬁmﬁdm,m,mm
and raw materials at reasonable intervals. No material discrepancy has been noticed on
physical verification of stock as compared to book record.

(b) The company has been sanctioned g capital limits in excess of five crore rupees, in
mmmummmwmmdmammaﬁetsdm
the year, The campany is regularly submitting provisional stock statements with the bank.

No,ﬁmomwanyhasmtgramedmbans,seqmaumwsjmmnm firms,
Limited Liability Partnerships or any other parties covered.

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

The company has not accepted any Deposits.




(V1)

COST ACCOUNTING RECORDS

whether maintenance of cost records has been specified by
the Central Government under sub-section (1) of section 148
of the Companies Act, 2013 and whether such accounts and
records have been so made and maintained.

To the best of our knowledge and according to information given to us, the central
government has not prescribed maintenance of cost records under sub-section (1) of saction
148 of the Companies Act, 2013 in respect of the company's Business.

(VI

(VI

0

(x)

(XT)

(X1

|statutory dues to the appropriate authorities and if not; the

-a’munulnvolveﬁammafummmmspuheism

STATUTORY COMPLIANCE

(a) whether the company is regular in depositing undisputed
statutory dues including provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other;

extent of the arrears of ouftstanding statutory dues as on the
last day of the financial year concerned for a period of more
than sbx months from the date they became payabie, shall be
indicated; y

() where dues of income tax or sales tax or service tax or
duty of customs or duty of excise or value added tax have|
not been deposited on account of any dispute, then the

shall be mentioned. (A mere rep to the ¢

Manartmant chall nak ho frastad 30 3 dicnoekal

SURRENDER OF TRANSACTIONS

whether any transactions not recorded In the books of]
account have been surrendered or discosed as income
during the year in the tax assessments under the Income Tax
Act, 1961

LOAN FROM BANKS/ FINANCIAL INSTITUTION
a) whether the company has defaulted in repayment of loans.

or other borrowings or in the payment of interest thereon to
any lender;

(b) whether the company is dedlared willful defaulter by any
bank or financial institution or other lender

(c) whether the Company has utilized the money obtained by
way of term loans duting the year for the purposes for which
they were obtained

(d) whether the funds raised on short term basis have been
utilized for long term purposes.

(&) whether the company has taken any funds. from any
entity or person on acgount of or to meet the obligations of|
ts subsldiaries, assodatesorjotntventx.um

() whether the company has raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures.
or associate companies,

APPLICATION OF MONEY RECEIVED FROM
EQUITY/RIVATE PLACEMENT

(8) whether the company has raised any money by way of|
initial public offer or further public offer (including debt
instruments) durina the vear.

(b) whether the company has made any preferential
aliotment or private placement of shares or convertible
\debentures (fully, partially or optionally convertible) during

Fhe wear

ERAUD REPORTING

a) whether any fraud by the company or any fraud on the
Company by its officers or employees has been noticed or
reported during the year; If yes, the nature and the amount
Invnbvee Is ta be indicated:

b} whether report under sub-section (12) of section 143 of
the Companies Act has been filed by the auditors in Form
ADT-4 as prestribed under rule 13 of Companies (Audit and
Auwrlitere) Rulas. 2014 with tha Cantral Governmant
cywhether any whistle-blower complaints had been received
by the company

NIDHI COMPANY - COMPLIANCE WITH DEPOSITS
whether the Nidhi Company has complied with the Net|
Owned Funds to Deposits in the ratio of 1; 20 to meet out|
the liability and whether the Nidhi Company is maintaining
ten per cent unencumbered term deposits as specified in the
Nidhi Ruies, 2014 to meet out the liability;

According to the information and explanations given to us and according to the books and
records as produced and examined by us, in accordance with the generally accepted is
auditing practices. in India, the company is regular in depositing undisputed statutory dues
inchuding provident fund, employees’ stote insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues as appiicable)
with the appropriate authorities,

According to the Information and explanation given to us and according to the books and
records as produced and examined by us, there are no disputed amounts.

According to the infi and explanaticns given by the management, no transactions not
recorded in the books of have been i or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961

in our opinion and according to the Information and explanations given by the management,
we are of the opinion that the company has not defauited in repayment of loans or other|
barrowings or In the payment of Interest thereon to any lender;

According to the information and explanations given by the management, the company is not|
declared willful defaulter by any bank or financial institution or other jender

In our opinion and according to the information and explanations given by the management,
the Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained

In owr opinion and according to the information and explanations given by the management,
funds raised on short term basis have not been utilized for long term purposes.

Inuurophionﬂ'mmnydoﬁmthas'anv subsidiaries, associate or joint venture, hence
the dlause is not applicable

ot Applicable

The company has not raised any money by way of initial public offer or further public offer|
{including debt instruments) and term loans. Hence this clause is not applicable.

Yes, the company has made private placement of shares during year

According to the information and explanations given to us, no fraud on or by the Company
has been noticed or reported during the course of our audit.

(i} The company is not a Nidhi Oompas;y. Hence this clause is not applicable




(11} |RELATED PARTY TRANSACTIONS

whether all transactions with the related parties are In
compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the detalls have been disclosed in

the Financial Statements etc., as required by the applicable
| IaMg standards;

YES

(X1V) |INTERN

AL

AaupIT

a) whether the company is required to have an internal audit
system

(XV) |TRANSACTION WITH DIRECTOR

whether the company has entersd into any nan-cash
transactions with diractors or persons connected with him
and if so, whether the provisions of section 192 of
|Companies Act, 2013 have been complied with;

(xvI) |REGISTRATION FROM REI

2) whether the company is recuired to be registered under
secﬂnn‘ls-mofﬁleﬂﬁemrBankollncﬁam, 1934 and if
50, whether the registration has been obtained.

b) wheH‘nerﬁ\ecan'npanyhasoondudndanr Non-Banking
Financial or Housing Finance activities without a vaiid
Certificate of Registration (CoR) from the Reserve Bark of
Trefia A< ner the Recarve Bank of Tndia At 1074

c) whether the company is @ Core Investment
(CIC) as defined in the regulations made by the Resarve
Bank of India

d) whethier the Group has any CIC as part of the Group.

(XVI) | whether the company has incurred cash losses in thel

financial year and in the immediately precading financial year

XVIID | whether there has been of the y audit

during the year and If yes it has been taken into
consideration the issues, objections or concems raised by the
ewkaninn Anditnes

whether any material uncertainty exists as on the date of]
meaudrtreponthatmmpanyisincapabieufmeeﬁngits
liabifities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance
chast data

XIX)

XX a) whether, in respect of other than projects, the

has transferred unspent amount to & Fund specified
in-Schedule VII to the G Act within a period of six,
months of the expiry of the financial year in compliance with
second proviso to sub-section (5) of section 135 of the said
A

s

b) whether any amount ining unspent under sub-
section (5) of section 135 of the Companies Act, pursuant to
any ongoing project, has baen transferred to special account|
in compliance with the provision of sub-section (6) of section
138 f tha caid Arts

Inmoﬁnmwmsdmmrmmmn,ﬂwempanydoesmtmu&emhawm
internal audit system,

memnwmhasnutemadmmvmnmhmmdhmwsmwm
connected with him.

The company Is not required to be registered under section 45-1A of the Reserve Bank of India
Act.

Mot applicable

Ma:Opmmammmmmmm,memnmyismamelnmﬂ
&xmmv(uqasde‘medhmeregwaﬁnmmbymkmveﬂmkofmma

mmmmmmmsmwmmmmmm
have any CIC as part of the Group

Basedommexanﬂrsaﬂnn,ﬂmemnyhasmtinmrredmshbssainmeﬁnandalyaa:am
in the i diately preceding financial year

Moresignaﬂonofﬁxestanmauditamokp!aoeduﬂngnnyear

On the information obtained from the and audit procedures performed and on
mm;ahmmm,mmmmdmmwﬁmm
wmymmmulmm,mmmmmmngmwm,
uwmmrskmmwgewmmamummmmgemmtplans,wemufme
mnmmxmmwmmm“mmmwmmmmmmi:
mmmmkhﬁ%ah&gﬁm%ﬁb@am&maammmu
due within a period of one year from the balance sheet date

Based on our examination, the provicion of saction 135mnctappkablem&aemman\r.
Hmoeuﬂsdauseismtappnmbleunmemny

HAIY whether there have been any qualifications or adverse] No
wmmmmamsmmmm
(Auditor's Report) Order {CARQ) reports of comparnies|
included in the d fi ial stat ; if yes,
In\jmtemeddzilsoftheacmpaniesandﬂmepmagmph
numbers of the CARO report containing the qualifications or
adverse remarks.
For Raiiv Privanka & Associates
Chartered Accountants
FRN: 006513C
= 5, L, T
ql'l . (Raiiv Agarwal)
Date: 03/09/2022 Partnier
Place: Lucknow M. No: 073268




RAJIV PRIYANKA & ASSOCIATES

CHARTERED ACCOUNTANTS
2/22 Vivek Khand - 2, Gomiti ow - 10 Phone: 2391049

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF ABACUS INDIA AGENCIES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over finandial reporting of ABACUS INDIA AGENCIES
PRIVATE LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We belleve that the audit evidence I/we have obtained is sufficient and appropriate to provide a basis
for my /our audit opinion on ths\ Company’s internal financial controls system over financial reporting.

ChaRTERED
ACCOUNTANT




Meaning of Internal

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispaositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes inconditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion !

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”

For Rajiv Priyanka & Associates
Chartered Accountants
FRN: 006513C

5
{
\

(Rajiv Agarwal)

2 Partner
Date:03/09/2022 M. No: 073268
Place: Lucknow 2/22, Vivek Khand - 2, Gomtinagar, Lucknow - 226010




SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:
1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

a. Basis of preparation of Financial Statements
These financial statements have been prepared to comply with the Generally Accepted Accounting Principles
in India (Indian GAAP), including the Accounting Standerds notified under the relevant provisions of the
Companies Act, 2013. The financial statements are prepared on accrual basis under the historical cost
convention unless stated otherwise. The accounting policies have been consistently applied except where a
newly issued accounting standard, if initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use. Management evaluates all recently issued of
revised accounting standards on an ongoing basis

B. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during
the reporting period. Although these estimates are based an the management's best knowledge of current *
events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods, Difference
between the actual results and estimates are recognised in the period in which the results are known/
materialised.

C. Property, Plant & Equipment (PPE) and intangible assets
(a) Property, Plant & Equipment (PPE)

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates and
include amounts added on revaluation, less accumulated depreciation and impairment loss, if any.
“The cost of Tangible Assets comprises its purchase price, borrowing cost and any cost specifically
relatable to the acquisition/installation and directly attributable to bringing the asset to its working
condition for its intended use, net charges on foreign exchange contracts and adjustments arising
from exchange rate variations attributable to the assets.

Subsequent expenditures related to an item of Tangible Asset are added fo its book vaiue only if
they increase the future benefits from the existing asset beyond its previously assessed standard of
performance

(b.) Intangible Assets ;
Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discounts and
rebates less accumulated amortisation/depletion and impairment loss, If any, The cost comprises
purchase price, borrowing costs, and any cost directly atributable to bringing the asset to its
working condition for the intended use and net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the intangible assets.

Projects under which assets are not ready for their intended use are disclosed under Capital Work-
in-Progress.

D. Depreciation, Amortisation and Depletion
(a.) Property, Plant & Equipment (PPE)
Depreciation on Fixed Assets Is provided to the extent of depreciable amount on the Written Down
Value (WDV) Method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule II to the Companies Act, 2013 (as amended up to date) during the year under
consideration on a consistent basis, unless otherwise stated in respect of those assets, where
useful life considered is different than those prescribed in Schedule I1.

(b.) Intangible Assets
These are amortised as under: Particular Amortisation / Depletion
Computer Software Over a period of 3 years

Depreciation on additions and deletions during the year are charged on pro-rata basis.




» Impairment

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An
impairment loss is charged to the Profit and Loss Statement in the year in which an asset is identified as
impaired. The Impairment loss recognised in prior accounting period is reversed if there has been a change
in the estimate of recoverable amount.

. Investments

Current investments are carried at lower of cost and quoted/fair value, computed category-wise. Non
Current investments are stated at cost. Provision for diminution in the value of Non Current investments is
made only if such a decline is other than temporary

Inventories

Items of inventories are measured at lower of cost (net of vat) and net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase (net of VAT), and cther cost incurred
in bringing them to their respective present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs
necessary to make the sale.

- Revenue Recognition

Revenue from sale of services is recognised when it can be reliably measured and it is reasonable to expect
ultimate collection from concerned client. Other Incomes are being recognized when there is reasonable
certainty of its ultimate realization/collection.

Employee Benefits

(a.) Short Term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees is recognized during the period when the employee renders the
service.

(b.) Retirement Benefits
‘At present Employees Provident Fund Act and Employees Gratuity Act are not applicable to the
company.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial peried of time to get ready for its intended use or sale are capitalized as part
of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing costs consists of interest and other cost that an entity incurs in connection with the borrowing of
funds

Taxation

Income tax is computed in accordance with Accounting Standard 22 (AS-22) — ‘Accounting for Taxes on
Income’ issued by ICAI effective from April 1, 2001 and on the basis of assessabie profits computed in
accordance with the provisions of the Income Tax Act, 1961, Tax expenses are accrued in the same period
as the revenue and expenses to which they relate. Provision, if any, required for current income tax is made
on the tax liability payable on taxable income after considering tax allowances; deductions and expenses
determined in accordance with the prevailing tax laws.

The differences that result between the profit offered for income taxes and the profit as per the financial
statements are identified and thereafter a deferred tax asset or a deferred tax liability is recorded for timing
differences, namely the differences that originate in one accounting period and reverse in another, based on
the tax effect of the aggregate amount being considered. The tax effect is calculated on the accumulated
timing differences at the end of an accounting period based on prevailing enacted or substantially enacted
regulations. Where there are unabsorbed depreciation and carry forward losses under tax laws, deferred tax
assets are recognized only if there is virtual certainty supported by convincing evidence that such deferred
tax assets can be realised in future. Such assets are reviewed at each Balance Sheet date and written down
or written up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realised.

Provisions and Contingent Liabilities

The Company recognizes a provision when there Is a present obligation as a result of a past event and it is
probable that it would involve an outflow of resources and a reliable estimate can be made of the amount of
obligation. Provisions are not discounted to its present value, and are determined based on the
management's estimation of the obligation required to settle the obligation at the balance sheet date, These
are reviewed at each balance sheet date and adjusted to reflected current management estimates.

A disclosure for a contingent liability is made where it is more likely than not that a present obligation ar

possible obligation would result in or involve an outfiow of resources. When no present obligation or
possibility exists and the possibility of an outflow of resources is remote, no disclosure or provision is made.

. Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number
of equity shares outstanding during the year. For the purpose of calculating Diluted Earnings per Share, the
net profit or loss for the year atiributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential Equity shares.




ABACUS INDIA AGENCIES PRIVATE LIMITED
B 102, Vibhuti Khand, Gomti Nagar, Lucknow-226010

BALANCE SHEET AS ON 31* MARCH, 2022

Note | Figures as at the end | Figures as at the end
Particulars No. of current reporting | of previous reporting
period period
1+ 2 3 4
. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(2) Share Capital 2.1 28,942,730.00 20,089,210.00
(b) Reserve & Surplus 22 163,792,969.06 103,890,925.40
2(Non Current liabilities
(a) Deferred tax liabilities (Net) z 5
(b) Long Term Borrowings 2.3a 121,556,853.94 167,855,145.92
(c) Other Long term liabilities 34,089,368.00 -
3|Current liabilities
(a) Bank O/D 2.3b 224,350,171.50 177.585,340.75
(b) Trade Payable 24 418,661,522.75 381,437,865.14
(¢) Short-term provisions 258 11,838,517.00 7,132,720.00
(d) Other Current Liabilities 28 15,178,450.35 1,353,628.71
TOTAL 1,019,408,582 .60 859,354,836.92
Il. |ASSETS
1|Non-current assets
(a) Property Plant and Equipment and Intangible Assets
(i) Property Plant and Equipment 2.7 204,461,601.26 155,434,482.74
(ii) Intangible Assets - -
2 Deffered Tax Asset 7,200,000.00 5,784,000.00
3|Current assets
(@) Inventories 576,789,726 53 500,211,673.11
(b) Trade Receivable 2.8 118,237,944 .08 132,828,946.45
(c) Current Investments 2.9 13,713,487.15 4,154,354 .28
(d) Cash & cash equivalents 2.10 1,933,629.56 1,618,740.01
(e) Short-term loans & advances 211 81,940,169.67 57,869,010.62
(f) Other Current Assets by 15,132,024.35 1,353,629.71
Significant accounting policies 1
Notes on accounts 2
The notes are an integral part of the financial statement
TOTAL | 1,019,408,582 .60 859,354,836.92

As per our report of even date on separate sheet
FOR RAJIV PRIYANKA & ASSOCIATES

Place: Licknow Membership No. 073268

For Abacus India Agencies Private Limited
“or ABACUS INDIA AGENCIES PVT. LTD,

Chartered Accountants =.. amariie ke
\\\ FRN: 008513C | For ABACUS INDIA AGENCIES RYT. J0. |
= | |
L= > b
(RAJIV AGARWAL) e
Partner Director

(DIN NO.05124540)

p

/ DIRECTOR

(Kalpana Mishra)
Director
(DIN NO.05124534)




ABACUS INDIA AGENCIES PRIVATE LIMITED

B 102, Vibhuti Khand, Gomti Nagar, Lucknow-226010
Statement of Profit & Loss Account for the vear ended on 31st March 2022

Note No. Figures for the Figures for the previous
Particulars current reporting reporting period
period -
I.|Revenue from operations 2.3 1,313,788,075.55 906.487,444.85
il.|Other income 214 20,864,150.76 4,167,626.63
lll.| Total Revenue 1,334,652,226.31 910,655,071.48
IV|Expenses:
Purchases of Stock-in-Trade 1,071,607,502.16 733,385,426.41
Changes in inventories of Stock-in-Trade (76,578,053.42) (47,650,558.81)
Employee benefits expense 215 40,173,825.64 24,631,720.05
Finance Cost 2.16 34,642 112.34 33,113,350.73
Depreciation and amortization expense 25,507,243.78 20,450,775.23
Other expenses 217 227 ,470,072.14 141,450,322.23
Total expenses 1,322,822,702 64 905,381,035.84
IV.|Profit before tax (lil- IV) 11,829,523.67 5,274,035.64
V.|Tax expense:
(1) Current tax 2,000,000.00 2,000,000.00
(2) Deferred tax (1416000.00) (1,086,000.00)
VL.|Profit (Loss) for the period (IV-V) 11,245,523.67 4,360,035.64
VIiL.|Earnings per equity share:
(1) Basic 3.76 1.46
(2) Diluted 3.76 1.46
Significant accounting policies 1
Notes on accounts 2
The notes are an integral part of the financial statement
As per our report of even date on separate sheet For Abacus,Jndi cies Private Limited _
FOR RAJIV PRIYANKA & ASSOCIATES PRABAL 08T AGENCIES PVT, LTD
Chartered Aocoun_ignts W
FRN: 006513%For ABACUS INDIA AGENCIES PVT. LTD. DIRECTOR
{{(RAJIV AGARWAL) Director Director
T | Partner (Sunit Kurmar Mishra) (Kalpana Mishra)
Place: Lucknow Membership No. 073268 (DIN NO.05124540) (DIN NO.05124534)




ABACUS INDIA AGENCIES PRIVATE LIMITED

B 102, Vibhuti Khand, Gomti Nagar, Lucknow-226010
Statement of changes In equity for the year ended 31st March, 2022

Equity Share Capital
Particulars Notes As at 31st March 2021 Changes As at 31st March
during 2020- 2022
2021
2994273 Equity Shares of Rs. 10/- each fully paid up 2.1
20,099,210.00 9,843,520.00 29942730
Other Equity
Particulars Notes Reserves and Surplus Equity Investment
2.2 Securities Debenture Retained Earnings Reserve
Premium Reserve| Redemption | General Surplus in (Reserve upon fair Total
Reserve | Reserve |Statement of P/L| value through other
comprehensive
income)
Balance as at 31.03.2021 77256773.92 0.00 0.00 2663415148 0 103880925.40
Profit for the year 0.00 0.00 0.00 11245523.67 0 11245523.67
Tax of Previous Year 0.00 0.00 0.00 0.00 0 0.00
Total comprehensive
income for the year 0.00 0.00 0.00 11245523.67 0 11245523 .67
Premium on issue of
shares 48656520.00 0
Dividend 0.00 0.00 0.00 0.00 0 0.00
Tax on Dividend 0.00 0.00 0.00 0.00 0 0.00
Transfer to General
Reserve 0.00 0.00 0.00 0.00 0 0.00
Transfer to Debenture
Redemption Reserve 0.00 0.00 0.00 0.00 0 0.00
Realised gains transferred .
to Retained Earnings 0.00 0.00 0.00 0.00 0 0.00
Balance as at 31.03.2022 125913293.92 0.00 0.00 37879675.14 0 115136449.06

As per our report of even date on separate sheet .
FOR RAJIV PRIYANKA & ASSOCIATES

\ FRN: 006513C
! x:' =2 \

= -

( (RAJIV AGARWAL)
\ Partner
Membership No. 073268

Chartered Accountants For ABACUS INDIA AGENGIES PVT. LTD.

unit Kumar Mishra)
(DIN NO.05124540)

For Abadus maw%fﬁﬁtﬁ@w LTD.

Hupr*
DIRECTOR

Director

(Kalpana Mishra)
(DIN NO.05124534)




ABACUS INDIA AGENCIES PRIVATE LIMITED

2.1 SHARE CAPITAL

i.Equity Share Capital

Particalaes As at 31 March 2022 As at 31 March 2021
Number Amount Number Amount
Authorised
Equity Shares of par value "10/- each 3,500,000 | 35,000,000.00 2,250,000 | 22,500,000.00
Issued, Subscribed & Paid up
Equity Shares of par value '10/- each 2994273 | 29,942730.00 2,009,921 20,099,210.00
Total 2,994,273 29,942 730 2,009,921 20,099,210

ii. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period;

. Equity Shares Preference Shares
i Number Amount Number Amount
Shares outstanding at the beginning of the year 2,009,921 20,0989,210.00 - -
Shares Issued during the year 984,352 9,843,520.00 - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 2994273 | 29,942,730.00 - -

iii. Shares in the company held by each shareholder holding more than 5 percent shares specifying the
number of shares held

As at 31 March 2022 As at 31 March 2021
Name of Shareholder No. of % of Holding No. of % of Holding
Shares held Shares held
Kalpana Mishra 838,399 28 346,223 17
Sunit Kumar Mishra 2,155,874 T2 1,663,698 83

iv. Terms/Rights attached to equity shares

The company has only one class of equity shares having a par value of * 10 per share, Each holder of equity shares
is entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim dividend. In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.

v. Disclouser requirements for five years

During the period of five years immediately preceding the date as at which the Balance Sheet is prepared, no
equity/preference shares has been issued as Fully paid up pursuant to contract(s) without payment being received in
cash.

During the period of five years immediately preceding the date as at which the Balance Sheet is prepared, no
equity/preference shares has been issued as Fully paid up by way of bonus shares.

During the period of five years immediately preceding the date as at which the Balance Sheet is prepared, no
equity/preference shares has been bought back.

LW For ABACUS INDIA AGENCIES Py, |75,
Hubporne

OIRECTOR

For ABACUS INDIA AGENCIE




ABACUS INDIA AGENCIES PRIVATE LIMITED
R AENLIES PRIVATE LIMITED

2.2 RESERVE & SURPLUS

S.No. Particulare As at 31 March 2022 As at 31 March 2021
Amount Amount
(a) [Surplus
Opening balance 26,634,151.48 22,294,305 84
(*) Net Profit/(Net Loss) For the current year 11,245,523.67 4,360,035.64
(=) Income tax for Previous Year 20,190.00
Closing Balance 37,879,675.14 26,634,151.48

.

(b) |Securities Premium

125,913,293.92

77,256,773.92

Total

163,792,969.06

103,890,925.40

2.3a LONG TERM BORROWING

; As at 31 March 2022 As at 31 March 2021
Fo Fratien Amount Amount
LUCKNOW
(a) |Unsecured
Director Sunit Kumar Mishra 32,849,694 44 62,045,160.60
Kalpana Mishra 21,992,747 .00 50,980,767.00
Arohan Financial Services Limited 5
Bajaj Loan 321,438.00 1,380,159.00
Jainsons Finlease Limited -
Neogrowth Credit Pvt ~ 67,601.00
Tata Capital Financial Services Limited New Loan 11.250,000.00 13,500,000.00
Yes Bank Car Loan 203,445.00 433,665.00
Kotak Mahindra Bank Ltd = 350,466.00
United Petro = (69.762.50)
The Delhi Safe Deposit Co Lid ( Loan) - ' (4,534.00)
The Delhi Safe Deposit Co Ltd ( Loan) 2 1,759,964.00 3,322,083.00
Magma Ficorp Ltd 2 : -
Magma Ficorp Ltd 1.484,240.78 1,723,995 88
BMW Loan - 69781588
EMW Loan 7980 5.458,125.83
HDFC Car Loan - 130,174.03
TATA Capital - 764,822.00
Capital Flot Loan 7,500,000.00 2617,172.82
Fullerton India Credit Cornpany Ltd - 4,033,201.79
Fullerton India Credit Company Ltd-2 2,313,440.44 1,000,000.00
Zen Lefin Pyt Ltd 5884,786.00 -
hdfc loan 98595755 3,853,327.47 9,1563,059.42
Yes Bank Car Loan No - 00507786 ( Honda City) 621,000.00 829,209.00
(b) [Term Loan
UBI TL 001 16,275,000.00 -
UBITL 112 14,699,645.00
uBl UGCL 18.900,000.00
MAHARASHTRA
DELHI
HARYANA
Total 121,556,853.94 167,855,145.92
2.3b Short Term Borrowing
LUCKNOW
CC Limit
Union Bank 149,755,479.63 105,962 441.39
Tata Capital Financial Services Ltd 69,985,840.45 69,662,823.29
Indusind Bank 4,608,842 42 1,960,076.07
MAHARASHTRA
DELHI
HARYANA
e 22435017150 | 17758534055

For ABACUS npia AGE}

NCIES PVT. 17p,
T



Grand Total 345,907,025.44 345,440,486.87
The company has availad a cashcredit Imit (n indian rupees) of Rs. 15,00,00,000/ from Union Bank of India which
cames interest @ 11.70% p.a. The loan is repayable on demand along with interest. The loan is secured by
martgage of titte deed of property and hypothecation of stock of goods. Further, the loan has besn guaranteed by
the personal guarantee of the girectors of the company,

2.4 TRADE PAYABLES
As at 31 March 2022 As at 31 March 2021
S.No. Particulars At = et |
LUCKNOW 377,466,849.89 372,729,978.14
MAHARASHTRA 18,237,835.00 8,707,887.00
DELHI 14,206,662.06
HARYANA 8,750,175.80
Total 418,661,522.75 381,437.865.14
2.5 SHORT TERM PROVISIONS
S.No. Particulars As at 31 March 2022 As at 31 March 2021
Amount Amount
LUCKNOW
Others (Specify Nature}
Audit Fee Payable 153,400.00 118,000.00
Duties & Taxes
TDS Payable 9,527,176.00 4,887,596.00
Provision For Income Tax 2,000,000.00 2,000,000.00
ESIC Payable 89.912.00 19,144.00
EPF Payable 67,753.00 76,759.00
TCS Payable -276.00 31,221.00
MAHARASHTRA
DELHI
HARYANA
| Total 11,838,517.00 7,132,720.00

2.6 OTHER CURRENT LIABILITIES

CUS INDIA AGENCIES pyT, 17D |

As at 31 March 2022 As at 31 March 2021
S.No. Particulars Frr o

LUCKNOW
MAHARASHTRA
Branch /Divison 1,640,444 35 1,353,629.71
Other Liabilities 11,431.00 -
DELHI
Branch /Divison 5.644 800.00
HARYANA
Branch / Divison 7,846,780,00
Other Liabilities 32,995.00

Total 15,176,450.35 1,353,629.71

For ABA For ABACUS INDIA AGENCIES pvT. LTD,

w
DIRECTOR
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ABACUS INDIA AGENCIES PRIVATE LIMITED
2.8 TRADE RECEIVABLES

As at 31 March As at 31 March
S.No. Particulars 2022 2021
Amount Amount
LUCKNOW
a. Trade receivables outstanding for a period less than
six months from the date they are due for payment 118,237,944.08 132,828,946.45
b. Trade receivables outstanding for a period above
six months from the date they are due for payment - .
MAH.
DELHI
HARYANA
Total 118,237,844.08 132,828,046.45
Trade Receivables ageing schedule for trade receivables outstanding
Undisputed Trade | Undisputed Trade
Particulars Receivables - Receivables -
Considered good | Considered doubtful
Cutstanding for following periods from due date of payment
<6M 116,827,101.58 -
B6M - 1Y 1,410,842.50 -
1Y -2Y -
2y -3y -
> 3Y =
Total =
2.9 CURRENT INVESTMENT {
As at 31 March As at 31 March
S.No. Particulars 2022 2021
Amount Amount
LUCKNOW
a. FDR 11,293,618.00 2,500,000.00
b. IDFC Super Saver 600,000.00 75,000.00
-0 Frankline India - 18,756.41
d. ICICI Prudential Value Discovery Fund - 240,000.00
e Reliance Equity Opportunities Fund Abacus 425,000.00 450.000.00
: HDFC Mutual fund 3
g. Reliance Mid and SM 5,000.00 5,000.00
h. Reliance Top Fund -
i SBI Magnum
j Tata Insurance 1,389,869.15 865,597.87
MAHARASHTRA
DELHI
HARYANA
Total 13,713,487.15 4,154,354.28

For ABACUS INDIA AGENCIES PVT. LTD.
Ve
DIRECTOR



2.10 CASH & CASH EQUIVALENTS

S.No. Particulars A atgzzllﬁarch e atz:;;:n e
Amount Amount
LUCKNOW
a. Cash in Hand 1,604,367 .48 1,234 870.68
b. Balances with banks-
HDFC Bank Limited - 0899 78,779.66 10,565.67
Union Bank of India - 6334 12,596.20 12,613.90
SBI -3141 - 11,162.36
OBC 529 5.969.89 27,508.11
IDBI 394 - 67,074.31
HDFC Bank Limited - 13421 14,247.32 87.40
UCO Bank - 00878 - 11,400.24
HDFC Bank Limited - 16173 988.42 988.42
Yes Bank C/A 00321 261.31
ICICI BANK -0846 - 127.375.49
ICICI BANK -0847 - 103.81
Icici Bank-0845 - 37.979.67
uBlt C/A 0010 53633.99
YES BANK -0281 - 65,076.95
Yes Bank A/c No 0380 23592 925.00
UBI C/A 0011 3812.92
UBI C/A 0012 25377.83
1,800,270.94 1,607,733.01
MAHARASHTRA
Cash in Hand 19,589.62 11,007.00
Balances with banks =
19,589.62 11,007.00
DELHI
Cash in Hand 56,981.00
Balances with banks
56,881.00
|HARYANA
Cash in Hand 56,788.00
Balances with banks
56,788.00
Total 1,933,629.56 1,618,740.01

For ABACUS INDIA AGENCIES pyy L7D,

~

IRECTOR




ABACUS INDIA AGENCIES PRIVATE LIMITED

2.13 REVENUE FROM OPERATIONS

‘ As at 31 March 2022

As at 31 March 2021

Particulars
Amount Amount
LUCKNOW
Sale of products 1,274,655,896.85 905,149,193.40
MAHARASHTRA
Sale of products 17,438,313.67 1,338,251.45
DELHI .
Sale of products 5,076,433.30
|HARYANA
Sale of products 16,618,431.73
Total 1,313,788,075.55 906,487,444.85

2.14 OTHER INCOME

As at 31 March 2022

As at 31 March 2021

Particulars
Amount Amount
LUCKNOW
Interest Received 648,318.21 548,817.00
Commission Earned 19,868,000.34 3,083.256.63
Dividend 25,436.21 -
Sale of Other Product -
Misc. Income 85,84B.00 289.00
Incentive 164,870.00 485,822.00
Reimbursement of Marketing Expenses 71,678.00 69,432.00
MAHA,
DELHI
HARYANA
L
Total 20,864,150.76 4,167 626.63

2.15 EMPLOYEE BENEFIT EXPENSES

As at 31 March 2022

As at 31 March 2021

Amount Amount

LUCKNOW

Salary to Staff 23,697,535.00 13,448,402.00

Staff Weifare Expenses 2,878,730.42 1,889 160.80

Incentive to Staff 5,669,286.00 2,577,848.00

Diwali Bonus 23733822 -

Directors Salary & Remuneration 7,200,000.00 6,600,000.00
MAHARASHTRA

Salary to Staff 542,317.00 0

Staff Welfare Expenses 48,600.00 18,300.25
DELHI|

YANA

Total 40,173,825.64 24,631,720.05

2.16 FINANCE COST

As at 31 March 2022 | As at 31 March 2021
Particulars
Amount Amount

LUCKNOW

Interest to Bank 17,748,308 .17 16,638.079.49
Interest Charges (Finance Cost) 11,322,788 .48 12,271,552.83
Car Loan Interast 184,325.78 194,325.78
Bank Charges 2,387,271.88 1,743,868.52
Bank Gurantee Charges 363,600.00 224,200.00
Card Charges 2625818.03 2,041,324 11
MAHARASHTRA -

DELHI
HARYANA

Total 34,642,112.34 33,113,350.73

For ABACUS INDIA AGENCIES pyT LD,



2.17 OTHER EXPENSES

As at 31 March 2022 | As at 31 March 2021
S.No.
. Amount Amount

LUCKNOW
Advertising Expenses 1663399.15 624,432.00
Audit Fee & Tax Audit Fee 123900.00 50,000.00
Pooja 255979.00 275,815.00
Postage & Courier Expenses 2240540,06 1,076,823.60
Printing & Stationery 121733.00 57,907.00
Annual Maintenance Charges 72000.00 30,000.00
Business Promotion 515837.75 150,703.76
CAM 18111839.38 11,5682,438.47
Commiission on Sales 1650866.00 1,412,908.00
Conveyance Expenses. 436627.84 312,281.00
Dealer's Gifts & Promotions > 21,837.00
Electricity Expenses 14996249 43 9,445,502.42
Employers EPF 431561.00 1,247,132.00
Employers Esi 162700.00 110,118.00
Stamp & other Charges 321420.00 335,513.00
Membership Fee 400,000.00 -
Freight & Cartage 178390.00 237,386.80
Generator Running Expense 808570.00 606,059.00

House Tax /HRA 59386.00 54,064.00
Insurance Exp 3417886.19 2,553,020.99
Loyalty Charges 157134.32 113,935.86
Office Expenses BBE7237.21 9,588,321.36
Packing Expenses 12705.00 12,724.00
Processing Charges 166833.00 133,704.70
Professional Fees 475667.70 239,746.00
Rent 107529203.08 67,840,778.32
Repair & Maintenance 3007313.00 158,142.00
ROC Expenses 18000.00 10,300.00
Store Expenses 2474019.00 779,305.24
Telephone Charges 1049832 85 1,471,817.82
Tour & Travelling Expenses 427994028 1,737,822.00
Transportation Expenses 9251.24 30,400.00
Vehicle Running =
Brand Supporting Reimbursment 49834532.41 28,465,917.93
Loss On Mutual Fund 47,204.75
GST Audit & Other 11800.00 19,000.00
Water Expenses 491135.00 306,440.00
MAHA HTRA

Alteration exp 21853.78 4.500.00
Mathadi/stock labour exp 0.00 28,800.00
Pooja Fastival Exp 3315.00 75,500.00
Printing & Stationery 6115.00 7,963.00
Professional Fee GST 12000.00 12,000.00
Office Expanses 22693.92 28,808.00
STOCK INSURANCE 26663.00 26,963.00
Store Exp Non Gst 107165.00 24161.21
Water Exp 5080.00 2,335.00
Store rent and cam charges 1402618.02 -
DELHI
Miscellansous Expenses 18.80
HARYANA
Miscellaneous Expenses 50.73

Total 227,470,072.14 141,450,322.23

| For ABAGY
For ABACUS INDIA AGENCI S INDIA AGENCIES
NUIES PVT. tmp
€ __—DIRECTOR Wfiﬂ’

HRETT™A




iy The Company has no title deeds of immovable property which are not held in the name of the company, hence the
disclosures under this clause becomes inapplicable

i) Company has not revalued its Property, Plant and Equipment, hence the company is not bound to disclose as to
whether the revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies
(Registered Valuers and Valuation) Rules, 2017

iii) The company has not granted loans or advances to promoters, diréctors, KMPs and the related parties (as defined
under Companies Act, 2013,) either severally or jolritly with any other person, that are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment
Hence this clause is not applicable on the company.

iv) The company has po capital work in progress hence the ageing schedule has not been disclosed
v) Company has no Intangible assets under development, hence no disclosure required.

vi} No proceedings have been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

vii) The company has availed a cash credit limit of Rs.15 Crores from Union Bank of India adainst hypothecation of stock of
goods.

(a) Monthly Provisional statements of Stock by the Company with banks or are not completely in agreement with the
books of accounts.

(b) The provisional statements of Stock are in variance with the books of accounts majorily because of Stock
Statements submitted to the bank an provisional basis and only for the proportionate stock of the Company which is
hypothicated against such cash credit, the remaining stock is against channel finance.

viii) The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956

ix) NomargesorsatisfaclionareyettoberegistefedwithRegisuarofConmanisheymdmestaumyperiod.

%) The company does not have any subsidiaries, associates, holding and hence the pravision of number of layers
prescribed under clause (87) of section 2 of the Act read with Comparies (Restriction on number of Layers) Rules,
2017 becomes inapplicable.

%) Financial Ratios

Particulars Current Year |Previous Year Reason for Variance
(a) Current Ratio, 121 1.23
NA
(b) Debt-Equity Ratio, 4.09 593 Debt Equity Ratio decreased primarily on
account of issue of new share capital.

(c) Debt Service Coverage Ratio, 1.14 0,88 Debt Service Coverage Ratio increased

primarily on account of increase in operating
profits during the year.

(d) Return on Equity Ratio, 0.07 0.04 Retum on Equity Ratio increased primarily on

account of increase in operating profit during
the year.
(e} Inventory turniover ratio, 2.44 1.90 Inventory turnover ratio increased primarily

on account of higher sale during the year,

(f) Trade Receivables tumaver ratio, 1.89 115 Trade Receivable Turnover Ratio increased
primarily on account of increase in credit
sales.

(g) Trade payables turnover ratio, 2.68 1.91 Trade payable Turnover Ratio increased
primarily on account of increase in credit
purchase

(h) Net capital turnover ratio, 9,79 712 Net capital turnover ratio Increased primarity
on account of increase in sales

(i) Net profit ratio, 0.01 0.0048 Net Profit Ratio increased primarily on
account of increase in operating profits
(i) Return on Capital employed, 0.05 0.04 Return on Capital employed ratio increased

primarily on account of increase in operating
profits/repayment of borrawings during the
= year

(k) Return on investment 0.05 0.13 NA

i) No Scheme of Arrangements has been approved by the Competent Authority in terms of sactions 230 to 237 of the
Companies Act, 2013, therefore the Company shall not disclose to this effect

xiif) The company has no borrowed funds and share premium hence the requirement to disclose their manner of utilisation
during the period becomes inapplicable,
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2.19 The Company has no amounts payable to micro, small and medium enterprises as defined in section 7(1) of
The Micro, Small and Medium Enterprises Development Act, 2006 to the extent such party have been identified from
the available information.

2.20 No provision has been made in Accounts in respect of the additional Income Tax Liability, if any, in excess of the
provision made, if any, for the earlier assessment years , assessments in respect of which have not yet been made -
Amount unascertainable.

2.21 Since The Employees Gra'tuity Act is not applicable to the company and there being no employee in the Company
to whom Gratuity is payable as on 31.03.2022, no provision has been made in accounts towards payment of gratuity.

2.22 Realization/Payments/Classification of balance of Banks, Unsecured Loans & Advances Recoverable in cash orin
kind for value to be received and Sundry Creditors etc. are as per books of accounts.

2.23 During the year under consideration directors have been paid remuneration of Rs. 7200000/-

2.24 Provision for Tax & Deferred Tax: 0
a.) Provision for tax includes:
Income Tax Payable Rs 2,000,000.00
Deferred Tax Assets/Liabilities Rs 1,416,000.00
b.) The net deferred tax assets as on March 31, 2020, comprises of the following components:
As on 31.03.2022 Ason
31.03.2021
Deferred Tax Assets:
On account of difference in written down value of Fixed Assets 7,200,000 5784000
Total 7,200,000 5784000
Less: Deferred Tax Liability: d 0 0
Net Deferred Tax Assets/Liability 7,200,000 5784000
2.25 Earnings Per Share
2021-22 2020-21
Earning available to Equity Share Holder 11,245,523.67  4,360,035.64
Number of outstanding Equity Shares(Basic) 2994273 2009921
Number of outstanding Equity Shares(Diluted) 2994273 2009921
Earning Per Share (Basic) 3.76 2.17
Earning Per Share (Diluted) 3.76 2.17

2.26 Additional information required as per General Instructions for preparation of statement of Profit & Loss for the
year vide note 5(viii): (in Rupees)

This Year Previous Year
a) Value of imports calculated on CIF basis Nill Nill
b) Expenditure in foreign currency Nill Nill
c) Total Value of all imported materials /spare parts / components Nill Nill
consumed
d) Amount remitted in foreign currency on account of dividends il Nill
€) Earning in Foreign Exchange Nill Nill

| For ABACUS INDIA AGENGIES pyT.¢  For ABACUS INDIA AGENCIES PVT. LTD.
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2.23 1n the opinion of the Board, the Current Assets, Loans and Advances are approximately of the value stated if
realised in the ordinary course of business. Subject to the Notes, the provisions for all liabilities are adequate
and not in excess of the amounts considered reasonably necessary.

2.24 Contingent Liabilities:
1. The management has confirmed that at present there is no contingent liability on the Company.
2. Estimated Liability in Fespect of capital commitment Rs. Nil (Previous Year Rs. Nil)

2.25 Previous year’s figures have been regrouped and / or re-arranged wherever necessary to conform with the
current year disclosures. Comparative financial information in the respect to preceding year is included as an
integral part of the current year's financial statements and is to be read in relation to the amounts and other
disclosure relating to the current year.
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ABACUS INDIA AGENCIES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

Particulars

31st March,2022

31st March,2021

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 11,829,523.67 5,274,036
Adjustments for:

Depreciation & Amortisation Expense 25,607,243.78 20,450,775
(Profit)/Loss on Sale of Fixed Assels - 0
Finance Costs 34,642,112.34 33,113,351
Interest Income -648,318.21 -548 817
Dividend Income -25,436.21 ]
Operating Profit before Working Capital Changes 71,305,125.37 58,289,344.60
Adjustments for Changes in Working Capital: -
Inventories -76,578,053 .42 -47,650,558
Trade receivables 14,591,002.37 38,662,443
Short-term loans and advances -23,971,159.05 .-342,631
Long term loans and advances - 0
Other current assets -13,778,394.64 -593,364
Other current Investments -9,559,132.87 -56,138
Trade payables 37,223,657.61 -4.742, 136
Other current liabilities 13,822,820.64 1,353.630
Long term Provisions - 0
Short-term provisions 4,705,797.00 -2,243,3890
Cash Generated from Operations 17,761,663.01 42 .677,199.67
Direct Taxes Paid(Net) 2,000,000.00 2,020,190
Net Cash from Operating Activities (A) 15,761,663.01 40,657,009.67

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets -74,634,362.31 -18,226,210
Sale of Fixed Assets - ¢]
Bank balances not considered as Cash and cash equivalents . 0
Purchase of long-term investments - Q
Interest Received 648.318.21 548,817
Net Cash used for Iinvesting Activities ___(B) -73,886,044.10 -17,677,392.98
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings(Net) -12,208.923.98 1.015.893
Repayment of short-term loans & advances = 0
Proceeds from issue of Shares 9,843,520.00 0
Securities Premium 48,656,520.00 0
Proceeds from Short Term Borrowings(Net) 46,764,830.75 9,821,664
Other long term liabilities - 0
Finance Costs -34,642,112.34 -33,113,351
Dividend Income 25,436.21 | 0
Net Cash from Financing Activities (C) 58,439,270.64 -22,275,783.38
Net Increase in Cash and Cash Equivalents (A+B+C) 314,889.55 703,823
Opening Balance of Cash and Cash Equivalents 1,618,740.01 914,917
Closing Balance of Cash and Cash Equivalents 1,933,629.56 1,618,740.01
-0.00 0.00
Notes:
1. Cash and Cash equivalents includes: As on 31st March, 2022 | As on 31st March, 2021
Cash in Hand 1,737,726.10 1,245 877.68
Bank Balances 195,903.46 372,862.33
Total 1,933,629.56 1,618,740.01

2. The Cash flow statement is prepared in accordance with the Indirect Method stated in Accounting Standard 3 on
Cash Flow Statements and presents the cash flows by operating, investing and financing activities.

3. Previous year's figures have been regrouped, wherever necessary.

4. Figures in brackets represent cash outflows.
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2.11 SHORT TERM LOANS & ADVANCES

e As at 31 March As at 31 March
S.No. Particulars 2022 2021
Amount Amount
LUCKNOW
Loans and advances to related parties (refer note 1)
Unsecured, considered good
a. Na
Accrued Interest - -
Security Deposit 68,443,863.00 54 ,370,978.00
Other Loans & Advances 1,896,980.00
GST Input+ 5,291,957.53 2,268.86
c. Balances with Govt. Authorities
TDS FY 21-22 1,165,716.02 ,
TDS FY 20-21 - 180,913.24
TDS FY 16-17 188,339.60 188,339.60
TCS Receivables 335,873.55 367,099.29
MAHARASHTRA
a. Others (Specify Nature)
GST Input 1,898,188.07 951,431.63
DELHI
QOthers (Specify Nature)
GST Input 2,426,758.98
IHARYANA
Others (Specify Nature)
GST Input 2,178,472.94
Total 81,940,165.67 57.969,010.62
2.12 OTHER CURRENT ASSETS
i
As at 31 March As at 31 March
S.No. Particulars 2022 2021
Amount Amount
a Branch/ Divison
Deihi 5,644,800.00
Haryana 7,846,780.00
Maharashtra 1,640,444.35 1,353,629.71
Total 15,132,024.35 1,353,628.71
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